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SOUTH KOREAN FREE TRADE AGREEMENTS: 
U.S. AND E.U. 
ROBERT MOLNAR
†
 
The United States and South Korea are moving closer to establishing a free trade 
agreement between the two countries.  The full text of the proposed agreement is 
available at http://www.ustr.gov/trade-agreements/free-trade-agreements/korus-
fta/final-text.  The two countries originally signed the treaty in 2007, but its approval 
in the U.S. stalled when the auto industry objected to the level of access it would 
receive to the South Korean market.1  Three years later, President Barack Obama re-
committed the U.S. to the treaty and reached a new agreement by the end of the year.  
The Treaty would be the largest free trade agreement signed by the U.S. since the 
North American Free Trade Agreement of 1994 (NAFTA), and is the first bilateral 
agreement between the United States and a major Asian economy.2 
The European Union signed a free trade agreement with South Korea on October 
6, 2010.  The European Parliament ratified the agreement in February of this year 
and the agreement became law in July.  The agreement is designed to decrease trade 
barriers between South Korea and the EU by 98% over the next five years.3  Senator 
Rob Portman of Ohio has cited the EU-South Korea free trade agreement as already 
successful at boosting imports from the EU to South Korea, and has urged passage 
of the U.S.-South Korea agreement.4  Scott A. Snyder of the Council on Foreign 
Relations has claimed that the agreement will create new American business 
opportunities in South Korea.5 
Sherrod Brown, Ohio’s other U.S. Senator, has urged President Obama not to 
submit any free trade agreements to Congress until Congress approves an extension 
of Trade Adjustment Assistance (“TAA”), a federal government program that helps 
American workers whose jobs are sent overseas.  Brown, a critic of past free trade 
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agreements, introduced legislation to extend TAA benefits in the Senate, which 
passed the bill on September 22, 2011.6 
Earlier this year, The American Lawyer reported that several large American law 
firms have expressed an interest in opening offices in South Korea.7  However, 
expansion of legal services in South Korea may have more to do with the 
deregulation of legal training by the South Korean government than the pending 
trade agreement.8 
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